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WEEKLY DIGEST: BUSINESS & ENTREPRENEURSHIP

Payments Infrastructure Faces Disruption

from Al and DeFi

The evolving landscape of commerce is increasingly influenced by Al agents and
decentralized finance (DeFi), prompting a reevaluation of existing payment
infrastructures. As Al agents autonomously engage in purchasing activities, the
need for a more robust payment system becomes evident. Concurrently, DeFi is
grappling with significant idle liquidity, highlighting inefficiencies in capital
utilization. These developments, alongside advancements in blockchain
technology and regulatory discussions, signal a transformative period for financial

transactions and services.

KEY FINDINGS

v Al agents are autonomously initiating
purchases, revealing gaps in payment
infrastructure.

v QOver $12 billion in liquidity remains idle
in the DeFi sector, with most assets
unproductive.

v SWIFT's blockchain initiative aims to
modernize cross-border payments and
enhance interoperability.

IMPLICATIONS

- The payment industry must innovate to
accommodate Al-driven commerce.

— |ldle liquidity in DeFi presents
opportunities for new financial products
and services.

- Regulatory frameworks will need to
adapt to the evolving definitions of
financial products like MCAs.

Key Metrics: $12 billion in idle liquidity in DeFi.; 83 to 95 percent of deposited assets
in DeFi are unproductive.; Airwallex's new POS product aims to streamline in-person

payments across multiple countries.
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1. How Payments Infrastructure Must Evolve for Agentic

Commerce

Category: Business
Departments: Computer Science, Political Science & Public Administration, Economics & Finance
Topics: Al Policy & Regulation, Autonomous Transactions, Payment Security Architecture,

Synthetic Delegation, Decision-Making Manipulation

Impact Score: 25.0

Rubric Scores

Research Relevance: 4 Educational Value: 3 Innovation / Novelty: 4
Practical Impact: 5 Interdisciplinary Potential: 4 Ethical / Policy Implications: 5

Al agents are increasingly taking on autonomous roles in commerce, actively searching for
products and initiating purchases without direct human involvement. This shift highlights a
significant gap in the existing payment infrastructure, which is primarily designed for human
interactions and lacks protocols for identifying and authorizing autonomous systems. As
these Al-driven transactions evolve, they introduce new security challenges, such as the
potential for synthetic delegation and manipulation of decision-making processes. To
support the safe scaling of agentic commerce, it is essential to develop a payment security
architecture that clearly defines the boundaries of delegated authority and establishes
robust controls for autonomous actors.

2. DeFi Is Finally Entering Its Capital Markets Era

Category: Business

Departments: Economics & Finance, Accounting & Information Systems, Political Science & Public
Administration

Topics: Finance Al, Revenue Density Measurement, Capital Utilization Efficiency, Decentralized
Finance Protocols

Impact Score: 21.0
Rubric Scores
Research Relevance: 3 Educational Value: 4 Innovation / Novelty: 4

Practical Impact: 5 Interdisciplinary Potential: 3 Ethical / Policy Implications: 2

Justin Havins highlights a critical issue in decentralized finance (DeFi): over $12 billion in
liquidity remains idle, with 83 to 95 percent of deposited assets not generating any
productive activity. He argues that the industry's focus on Total Value Locked (TVL) as a
measure of success has led to inefficiencies, as it does not account for the actual utilization
of capital. Instead, Havins advocates for a shift towards measuring "revenue density," which
assesses the ratio of genuine protocol revenue to the capital deployed, emphasizing the
need for protocols to demonstrate productive use of capital to attract institutional
investment. This transition is essential for the sustainable growth and credibility of the DeFi
ecosystem.

https://www.fintechweekly.com/magazine/articles/defi-capital-efficiency-tvl-revenue-density-institutio

nal-2026
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3. SWIFT's Blockchain Will Transform a 50-Year-0Old Global

Banking System: Understanding the New Tech Stack and
Business Opportunities

Category: Business

Departments: Accounting & Information Systems, Economics & Finance, Political Science & Public
Administration

Topics: Finance Al, Blockchain Interoperability, Tokenized Deposits, Digital Asset Integration,
Cross-Border Payment Solutions

Impact Score: 21.0
Rubric Scores
Research Relevance: 2 Educational Value: 3 Innovation / Novelty: 4

Practical Impact: 5 Interdisciplinary Potential: 4 Ethical / Policy Implications: 3

SWIFT has announced the successful completion of the design phase for its
blockchain-based shared ledger, with a minimum viable product (MVP) set to go live this
year. The initiative aims to enhance cross-border payments and facilitate interoperability
among banks, leveraging open-source blockchain technology. This development is part of
SWIFT's broader digital transformation strategy, which reflects a growing emphasis on
tokenized deposits and the integration of digital assets into the global financial
infrastructure. The pilot program will involve select banks executing real-world transactions,
signaling a significant shift towards more efficient and flexible financial operations.

https://www.fintechweekly.com/magazine/articles/swift-blockchain-shared-ledger-cross-border-payme

nts-2026

4. Rethinking Token Value: From Subsidized Supply to

Sustainable Accrual

Category: Business
Departments: Computer Science, Economics & Finance, Political Science & Public Administration
Topics: Al Policy & Regulation, Token Economics, Deflationary Token Dynamics, Blockchain

Revenue Models

Impact Score: 20.0
Rubric Scores
Research Relevance: 3 Educational Value: 4 Innovation / Novelty: 4

Practical Impact: 3 Interdisciplinary Potential: 4 Ethical / Policy Implications: 2

The article discusses the challenges of sustainable token economics in the blockchain
space, highlighting that most tokens are inflationary and lack a direct connection to real
usage. It notes that while Bitcoin and Ethereum have paved the way for blockchain
adoption, they have not resolved the issue of value accrual for token holders. Recent
developments in high-performance blockchains are introducing models that generate
revenue through user fees, allowing for mechanisms like buyback and burn, which can lead
to deflationary token dynamics. This shift is prompting investors to reevaluate token models
based on their linkage to actual platform usage rather than speculative value.

https://www.fintechweekly.com/magazine/articles/token-value-accrual-sustainable-crypto-economics-

defi-2026
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5. Why Merchant Cash Advances Aren't Loans and Why That

Distinction Matters in Court

Category: Policy & Ethics

Departments: Accounting & Information Systems, Economics & Finance, Political Science & Public
Administration

Topics: Finance Al, Regulatory Oversight, Legal Classification of MCAs, Fintech Compliance

Impact Score: 18.0
Rubric Scores

Research Relevance: 2 Educational Value: 3 Innovation / Novelty: 2
Practical Impact: 4 Interdisciplinary Potential: 3 Ethical / Policy Implications: 4

The article examines the classification of merchant cash advances (MCAs) as non-loan
financial products and the implications of this distinction for legal enforcement and court
rulings. It highlights how this classification affects regulatory oversight and the treatment of
MCAs in legal disputes, potentially leading to different outcomes compared to traditional
loans. The analysis underscores the need for clarity in financial regulations to address the
unique characteristics of MCAs within the fintech sector.

https://www.fintechweekly.com/magazine/articles/merchant-cash-advances-not-loans-legal-distinction
-court-2026

6. OpenAl has bought Al personal finance startup Hiro

Category: Business
Departments: Accounting & Information Systems, Computer Science, Economics & Finance
Topics: Finance Al, Al-Powered Financial Planning, Scenario Modeling, Acqui-hire Strategy

Impact Score: 16.0
Rubric Scores
Research Relevance: 2 Educational Value: 3 Innovation / Novelty: 2

Practical Impact: 4 Interdisciplinary Potential: 3 Ethical / Policy Implications: 2

OpenAl has acquired Hiro Finance, a personal finance startup founded by Ethan Bloch,
which will cease operations on April 20, 2024. Hiro developed an Al-powered financial
planning tool that allowed users to input financial data and model various scenarios for
decision-making. The terms of the acquisition were not disclosed, but it is characterized as
an acqui-hire, with Hiro's employees joining OpenAl. This move aligns with OpenAl's
strategy to enhance its capabilities in financial applications, following its previous
acquisition of financial technology firms.
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7. Airwallex is about to take on Stripe and the rest of the

payments industry - in the physical world

Category: Business
Departments: Accounting & Information Systems, Marketing, Management & Supply Chain,
Economics & Finance

Topics: Finance Al, Cross-Border Payments, Unified Payment Systems, Regulatory Compliance
in Fintech

Impact Score: 15.0
Rubric Scores
Research Relevance: 1 Educational Value: 2 Innovation / Novelty: 3

Practical Impact: 4 Interdisciplinary Potential: 3 Ethical / Policy Implications: 2

Airwallex, an Australian fintech, is launching a point-of-sale (POS) product that enables
businesses to accept in-person payments across multiple countries through a single
platform, eliminating the need for local vendor onboarding. This development intensifies
competition with Stripe, Square, and Adyen in the financial technology sector. Airwallex
claims its infrastructure, which includes nearly 90 regulatory licenses and direct connections
to local payment networks in over 120 countries, allows it to hold and manage funds locally,
a capability its rivals lack. The new POS system integrates in-store and online payments,
providing unified reporting and streamlining operations for businesses with cross-border
activities.

https://techcrunch.com/2026/04/15/airwallex-is-about-to-take-on-stripe-and-the-rest-of-the-payments-i

ndustry-in-the-physical-world/

8. The Numbers Are In. The Banks' Case for a Yield Ban Just

Fell Apart.

Category: Policy & Ethics

Departments: Political Science & Public Administration, Economics & Finance, Accounting &
Information Systems

Topics: Al Policy & Regulation, Stablecoin Yield Analysis, Bank Lending Impact, Consumer
Protection in Fintech

Impact Score: 14.0
Rubric Scores
Research Relevance: 1 Educational Value: 2 Innovation / Novelty: 2

Practical Impact: 3 Interdisciplinary Potential: 2 Ethical / Policy Implications: 4

A White House report from the Council of Economic Advisers (CEA) has challenged the
banking industry's argument against stablecoin yields, indicating that banning such yields
would only increase total bank lending by approximately $2.1 billion, or 0.02% of
outstanding loans. This finding undermines previous claims by the U.S. Treasury and the
American Bankers Association that stablecoin competition could lead to significant deposit
flight. The report suggests that the proposed yield prohibition would offer minimal benefits
to banks while negatively impacting consumers. This new evidence provides support for
crypto and fintech advocates as they navigate ongoing legislative discussions regarding
stablecoin regulation.
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9. eToro Acquired Zengo for $70 Million. The Wallet Sits

Outside Its MICA Licence on Purpose.

Category: Business
Departments: Accounting & Information Systems, Political Science & Public Administration
Topics: Finance Al, Self-Custodial Wallets, Multi-Party Computation, Decentralized Applications.

Web3 Services

Impact Score: 13.0
Rubric Scores

Research Relevance: 1 Educational Value: 2 Innovation / Novelty: 2
Practical Impact: 3 Interdisciplinary Potential: 2 Ethical / Policy Implications: 3

eToro has announced its acquisition of Zengo, a self-custodial crypto wallet, for
approximately $70 million, primarily in cash. Zengo's wallet operates outside of eToro's
MiCA-regulated services, allowing users to engage with decentralized applications and other
Web3 services without regulatory constraints. This acquisition enables eToro to offer
on-chain exposure to its users without incurring additional regulatory liabilities, as Zengo's
architecture is designed to separate its services from eToro's regulated exchange
operations. Zengo, founded in 2018, utilizes multi-party computation cryptography for
enhanced security and has not experienced any wallet hacks to date.

10. CLARITY Act: The Obstacle Changed This Week. The
Markup Date Has Not.

Category: Policy & Ethics

Departments: Political Science & Public Administration, Economics & Finance

Topics: Al Policy & Regulation, Stablecoin Regulation, Digital Asset Clarity, National Security in
Al

Impact Score: 13.0
Rubric Scores

Research Relevance: 1 Educational Value: 2 Innovation / Novelty: 1
Practical Impact: 3 Interdisciplinary Potential: 2 Ethical / Policy Implications: 4

The CLARITY Act, which has faced delays due to unresolved disputes between the banking
and crypto sectors, is now positioned for potential advancement following recent
developments. A White House analysis suggested that a full ban on stablecoin yield would
have minimal economic impact, countering the banking industry's concerns about deposit
stability. Treasury Secretary Bessent emphasized the need for clarity in digital asset
regulations, framing the Act as a national security issue, while Coinbase CEO Brian
Armstrong publicly endorsed the bill after previously raising objections. Senate Banking
Committee Chairman Scott identified three remaining issues to resolve before a markup can
occur, expressing optimism about reaching a consensus soon.

https://www.fintechweekly.com/magazine/articles/clarity-act-armstrong-endorsement-scott-three-hurd
les-markup-april-2026
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